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This talk is about spaces with Gm-action and equivariant complexes on such
spaces. A recent theorem of Timo Richarz proves that Braden’s hyperbolic local-
ization theorem is valid over an arbitrary base. As a consequence, the hyperbolic
localization theorem commutes with the nearby cycles functor. I will explain these
statements, and their application to the study of nearby cycles on degenerations
of affine Grassmannians. This is joint work with Timo Richarz.
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